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5 February, 2020

To,

The Manager

The Corporate Relationship Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001

Scrip Code : 501833

Sub: Un-audited Financial Results (standalone and consolidated) for the quarter and nine
months ended 31 December, 2019

Dear Sir,

Pursuant to Regulation 33(3)(a) of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, enclosed please find the Un-audited Financial Results (standalone and
consolidated) for the quarter and nine months ended 315 December, 2019 along with Limited
Review Report by the Auditors, M/s CNK & Associates LLP, Chartered Accountants thereon
which was duly approved by Board of Directors of the Company at its Board Meeting held today
i.e. 5" February, 2020.

The Board Meeting commenced at 10.30 a.m. and concluded at 14.25 p.m.
Request you to kindly take note of the same and acknowledge the receipt.
Yours Faithfully,

For CHOWGULE,STEAMSHIPS LIMITED

-

DARSHAN KAREKAR
NY SECRETARY

Corporate Office : Level 4, Bakhtawar, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 6620 2500 Fax: +91 22 6620 2545,

Email : csl@chowgule.co.in - Website : chowgulesteamships.co.in
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LIMITED REVIEW REPORT

To The Board of Directors of Chowgule Steamships Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Chowgule Steamships Limited (“the Company”) for the quarter ended 31" December, 2019 and
the year to date results for the period from 1% April, 2019 to 31% December, 2019 (“The
Statement™).

Z This statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961 W/W-100036

S

Himanshu Kishnadwala
Partner

Membership No. 37391
UDIN: 2003 F39) AAAAAWUS 25

Place: Mumbai
Date: 5" February, 2020
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LIMITED REVIEW REPORT

To The Board of Directors of Chowgule Steamships Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Chowgule Steamships Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter ended 31% December, 2019 and for the period
from 1% April, 2019 to 31" December, 2019 (“The Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended . Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended 31* December, 2018 and the
corresponding period from 1% April, 2018 to 31% December, 2018, as reported in these financial
results have been approved by the Parent’s Board of Directors, but have not been subjected to review
since the requirement of submission of quarterly consolidated financial results has become mandatory
only from 1% April 2019.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Chowgule Steamships Overseas Limited

b. SeaBird LL.C
c. SeaKing LLC
d. SeaLord LLC
e. SeaLink LLC
















