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To,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code : 501833

Sub: Audited Financial Results (standalone and consolidated) for the year ending 31°%
March, 2021

Dear Sir,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, this is to inform you that Board of Directors of the Company at its meeting
held today i.e. on 8" June, 2021 have inter- alia considered and approved the Audited
Financial results for the half and financial year ended 31% March, 2021.

The Audited Financial Results as adopted and approved by the Board of Directors and
Auditor's report thereon are attached herewith for your ready reference.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the
Statutory Auditors of the Company have issued their audit reports with unmodified opinion
for the half and financial year ended on 31% March, 2021.

The Board meeting commenced at 11.30 hours and concluded at 13.15 hours.

Request you to kindly take note of the same and acknowledged the receipt.

Thanking You,
Yours truly,

For CHOWGULE STEAMSHIPS LIMITED
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DARSHAN KAREKAR
COMPANY SECRETARY

Corporate Office : Level 4, Bakhtawar, Nariman Point, Mumbai - 400 02 1. India. Tel.: +91 22 6620 2500 Fax : +91 22 6620 25

Email : csl@chowsgule.co.in  Website : chowgulesteamships.co.in
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
CHOWGULE STEAMSHIPS LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalene financial results of Chowgule Steamships
Limited (the “company™) for quarter and year ended 31% March, 2021 (the "Statement”), being submitted
by the company pursuani to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

1. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the quarter and
year ended 31 March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilitics under those SAs are
further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results"
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial results under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Material Uncertainty related to going concern

We draw attention to the standalone financial results regarding the company’s exposure to its Wholly
owned subsidiary as on 31* March 2021 of Rs. 12,410.76 lakhs consisting of investment in Equity and
Convertible redeemable preference shares of Rs. 9,549.59 lakhs and loan (incl accrued interest) of
Rs.2,861.17 lakhs (against a net worth of Rs. 12,875.98 lakhs). Locking to the activities of the said
subsidiary/step-subsidiaries, in our opinion, recovery of the investment and the loans is doubtful on account
of consistent losses for the past years, sale of major operational assets by the step-down subsidiaries, and
inability to meet its liabilities as and when they fall due. These events indicate that a material uncertainty
exists which may cast a significant doubt on the company’s ability to continue as a going concern.
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Emphasis of Matter

We draw attention to note 7 to the statement results regarding Exceptional Items of Rs. 1,102.26 lakhs (net)

consisting of writeback / write off of certain loans / receivables on account of their not being payable /
recoverable by the Company for reasons stated therein.

Our opinion is not modified in respect of this matter
Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone financial statements. The Company's Board
of Directors are responsible for the preparation and presentation of these standalone financial results that
give a true and fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we excrcise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those rigks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.




»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statements on
whether the company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the rcasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions arc based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

*  Evaluate the overall presentation, structurc and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended 31st March, 2021 being the balancing figures
between the audited figures in respect of full financial year ended 315t March, 2021 and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations.

For C N K &Associates LLP
Chartered Accountants
Firm Registration No, 101961 W /W-100036

e sdond

Himanshu Kishnadwala

Partner

Membership No.037391

UDIN: 21037391 AAAACW7498
Place: Mumbai

Date: 8™ June, 2021
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
CHOWGULE STEAMSHIPS LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Chowgule
Steamships Limited (“Holding company™) and its subsidiaries (Holding company and its subsidiaries
together referred to as “the Group™), for the quarter and year ended 31% March, 2021 (“the
Statement”), being submitted by the Holding company pursuant 10 the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate audited financial statements
/inancial results/financial information of subsidiaries, the Statement:

a. includes the results of the following entities:
Chowgule Steamships Overseas Limited
Sea Bird LLC
Sea King LLC
Sea Lord LLC
Sea Link LLC

'JI:ILLJJ-[“-Ji—-

h. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian accounting standards and other accounting principles generally accepted in
India, of consolidated total comprehensive loss (comprising of net loss and other comprehensive loss)
and other financial information of the Group for the quarter and year ended 31* March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the cthical
requirements that are relevant to our audit of the financial ctatements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
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obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty related to going concern

We draw attention to note 6 to the statement, which indicates that the group’s current liabilities
exceeded its total current assets by Rs.1,601.33 lakhs. The net worth of the group as on that date is
also negative. Further, the group has aiso sold a majority of its operational assets. These events
indicate that a material uncertainty exists which may cast a significant doubt on the group’s ability
to continue as a going concern.

Our opinion is not modified in respect of this matter.
Emphasis of Matter:

a) We draw attention 1o note 7 to the statement regarding Exceptional Items of Rs. 1,102.26
lakhs (net) consisting of writeback / write off of certain loans / receivables on account of their
not being payable / recoverable by the Company for reasons stated therein.

b) The Auditors of subsidiary and one step down subsidiary have stated in their report regarding
the financial statements of the said subsidiary / step down subsidiary being prepared on a
poing concern basis based on availability of financial support from the ultimate parent
company:

¢) The auditors of two step down subsidiaries have stated in their report regarding the financial
statements of the said subsidiary not being prepared on a going concern basis, due to their
application for Liquidation;

d) The auditors of a Step down subsidiary have stated in their report regarding the financial
statements of the said subsidiary not being prepared on a going concern on account of the
management’s intention to liquidate the said step down subsidiary.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net loss and other comprehensive
loss and other financial information of the Group in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal i nancial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid. =00/




In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group is responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if. individually
or in the aggregate. they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an andit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error. as fraud may involve collusion, forgery, intentional emissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal contrel relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are
also responsible for expressing our opinion whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. [T we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consclidated financial
results or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information-of such-entities included in the consolidated financial results of which we are the




independent auditors. For the other entities included in the consolidated Financial Results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contro] that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The accompanying Statement of consolidated financial results include audited Financial Statements of
five subsidiaries which reflect total assets of Rs. 10,276.21 lakhs as at 31st March 2021, total
revenues of Rs.932.40 lakhs and Rs. 3,583.11 lakhs, total profit /(loss) after tax of Rs. 255.32 lakhs
and (Rs. 522.65 lakhs), total comprehensive income /{loss) of Rs. 100.35 lakhs and (Rs. 268.97) lakhs
and net cash outflows of Rs.202.12lakhs for the quarter and year then ended. which have been audited
by other auditor. whose financial statements, other financial information and auditor's report have
been furnished to us by the management. Our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely
on the report of such other auditor and the procedures performed by us are as stated in paragraph
above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial Results
/financial information certified by the Board of Directars,

The Consolidated Financial Results include the results for the quarter ended 3 1st March, 2021 being
the balancing figures between the audited figures in respect of full financial year ended 31% March,
2021 and the published unaudited vear to date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us.

For CN K & Associates LLP
Chartered Accountants
Firm Registration No. |01961 W/W-100036

——

Himanshu Kishnadwala

Partner

Membership No.037391

UDIN: 21037391 AAAACK699(0

Place; Mumbai
Date: 8% June, 2021
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CHOWGULE STEAMSHIPS LIMITED
red Office:; Mormugaa Harhour,
Faw:(+91 22) 6520 2545; Website: w

E-mall;

CiN-
STATEMENT

Registe,

Tel: (+91 22) 6520 2500; Goa, India

ww.chowgulesteamships.cq.ln;
tsl@chowgulcsteamshlps.:n.
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OF AUDITED ASSETS AND LIABILITIES

In

Q _ SiANDALORE
e n:l';;::: ;:n ,l::;::’:;’m &t Yar Ended Vear Ended
———p T | e 9 March 2021 3ist March 2020
1 AsstTs —————_____l:"_U&ﬂJ_______lA_u_au_.gL ;
Non-current ascets
18 Property. plant an i
B Capnat :mhlr:-”':‘l::::mvl“ “E.-M RIS e
I ¥ i = -
i[:]l a"::;:;:;m R Ji4.60 3987 32R.60
{e) Other Intangiile ssunle ’ 7 5
N intangible assets under dovel
(8] Biolagical Assets othor than bearor plams : d
M} Financial Assaty =
N Invesiments
i 9.549..59 8.5-15'59 .
i Loans 2
W) Other financial assots 2'.5:':3 lé:g; 1-.50
[ Deterred tax assets|net) : 573 i
Ul Dther non-current assers 125.14 17541 115,14
Total Non- current assets n,lsb,or 13,852.60 10,447 81
Current Assets
131 Inventories & i aa.87
(ol Financial Assets
fl - lnvestments 327.08 22378 32705 22374
i) Trade receivables " i 10105 31161
L] Cash and cash equivalents 6.81 5607 451.85 B10.60
iv) Bank balarices other than (iii} abowe - - - =
v Loang = i ., %
vil  Other financial assets 403.12 36042 - 16448
fe)  Current Tax Assets [Net) 5 = - .
(! Other current assets ; 12.50 1195 112.79 338.00
Assets ciassified as held for sala " 1572 \ 15,092.92
Total current assets 735.94 £77.91 1,047.61 17,080.3a
.
Total Assets 13,630.01 14,530 51 1149542 | 29,728.97 |
1 EQUITY AND UABILITIES . l
Equity
() Equity Share capital 1,530 84 263084 3,530 84 3,630.24 \
{b) Other equity 5,245.14 5,218.23 113,324.53) {13,935.55)
12,875 98 11,849.07 (9,594.09) Lm,sn&.n‘;\
Nan - cantroliing Intersst . - 6,615.42 £, 784.74
Total Equity 12,8759 11,8498 07 (3,072.67]
Liabilities
Non-current Lisbilities
fa) Financial liabilities
i1 Borrowings - 1,770.00 4,998 34
il Trade payables - -
fii}  Other financial liabilities 579.69 55554 6,910.56
|b) Provisions 8.25% .15 .35
{c} Deferred tax liabilities (Net) 9151 - 9151
{d}  Other nan-current liabilities 16,49 - 1649 |
Total Non-current liabilitles 685.94 2,331.49 11,925.15 14,604,783
Current llabllitles
la) Financial liatiiities
1) Borrowings . - 82135 .
ii) Trade payables
Due to micro and small enterprises - Q.10 - 0.10
Due to gthers 385 6.39 70318 1.851.17
iii}  Other financial liabilities 468 143.98 100913 16,331.59
{b) Other current labilities 16,19 851 1 s
12.41 35.34 12.41 %3
[0 Provisions 78.23 2116 .23
{d) Current tax liabilitiesNet) 2116 Z : ;
Liabllity elassified as Held for sale/Liability Included in
: Total Current liabilities 58.08 345 75 2,648.94 18,6456
Total Equity and Liabifities 13,830.01 13,530.51 415@5‘&;% z_a&%

For Chawgule Steamships Limited

bl
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CHOWGULE STEARATINIPY LIrATT R L

Standlaione Cash e staternens
Kokt _-H:_ﬂ_\'! ’ntf.. I_:”,- li:{_e_"j,a{ ‘?f."n-_,l Y1t L Aurr b, 221

Particulars

Year ended
315t March, 2021

Year ended
31st March, 2020

Cash and cash equivalents as restated

Hotes :
1.The statement of cash flow is

2. in Part-A of the Cash Flow Statement, fi

Profit for eriving the net cash flow from operating activities.

prepared in accordance with the format prescribed as per Ind-AS
gures in brackets indicate deductions made from the fet

In Part-B and Part-C, figures in brackets

A CASH FLOW FROM OPERATING ACTIVITIES -—_— % In Lakhs Tin Lakhs
Brofit for the year
Adjustments lor: 1.018.56 155 97
Oegreciat on
IRECME TR ST 6233 7263
Braraion for emplayes berefits 447.74 149.11
Ezceplional items [12.49) (14.04)
Fotegn exzhange teans'ation differences [1,101.85) (21.27)
Interest ncnme 55.36 (186.68)
! Dreicend incame (251.56) (305.12)
! Rent income 10-00) 10.02)
Gan arisng or finarcal asels desigoated 35 a1 FyVIpL (177.23) 1218.00]
Fiaed asiels wntten off {25.99) 116.73)
Profe on sal e 5 5
Fa:al'\(: c::te . (278.04) [258.51)
Operating loss before working caphtal changes u::i‘;} (12:{2}‘;:‘
Changes in Working Capital . .
Adjustments for: |
Decrease [ (Increaze] in other current assets (16.45) o
Decrease [ (ingcrease) in other non current assets 5781 10.39)
{Detreasz)/ Increase in other current habilitie: (29.42) 7.77)
{Decrease)/ increase in trade payables (2.83) 3165
Cash generzted from operations (199.32) [196.79]
Less: net income tax refund flpaid) (56.02) 10792
MNet cash flow used in operating activities (A) (255.34)| (88.81)
B CASH FLOW FROM INVESTING ACTIVITIES
Payment for grogerty, oisnt and equipment (0.42) 10.35)
Proceeds from disposal of property, plant and equipment 235.50 456.80
Rental :ncome from operating lease 185.33 188.78
Loan refunded by figiven to) Subsidiary Company {1438.00) |B10.25)
Sate of current investments 397,92 618.57
Purcngse of current nvestments {475.25) {E8E.78)
Orndena recersed 0.00 0.02
Met cash flow from investing activities (8) 196.08 |233.22)
€ CASH FLOW FROM FINANCING ACTIVITIES
Loan from Related Party - 350,00
Net cash flow used in financing activities (<) . | 350,00 |
et Increase/(Decrease) in cash and cash equivalents  (A+B+C) {59.26}\ 1?.ﬂ
Cash and cash equivalents - opening balance 66.07 38.10
Cosh and e3ch equivalents - closing balance lr_ 6.1 l\ 5607 1\
Effect of exchange rate changes on cash and cash equivalents . 39‘
Cash on hand and balances with Banks 881 1. i ﬁ
£Hect of exchange rate changes on the balance held in foreign currency E.Ial l eﬁih

|

indicate cash outfiows.

e

Place - Mumbai
Dare: (0@th June, 2021

For

Chairman

d on behlaf of Board of Diractors

(HOWGU LE
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CHOWGULE STEAMSHIPS LIMITED
censoldaicd Cash liow statement for the perio eated March 31, 7021

Year grided G
¥lsy Maren 1021 | er @I
LI a3 i

Particular

T iarhy
EILESY 18,731.87¢

A CASH FLOW FROM DPERATING ACTIVITIES
Prolit/{Loss] for 1he year
Adjustments for:

Depreciation
Provitian [ [reversal} for impainment of vessal

INCDMEe 1a% eAPenes
Provision for érnpmvn- benelits
[aceplional items

J 1Ganl/ioss on Revaluation ul‘l".\ll‘ Terins
[ IGam}/loss ar Termination of Lease Terms
[ Foregn exchange trarslation dilferences

| interest ineome

'5 Phandend income

Rent incoma

I Fixed assels writren off
Loss f (Gain} arising on financial assets designated as at FYTPL

|
Loss/{Frofit) on sale of property plamt and equipment

i Finance cost
Operating loss before working capital changes

! Changes in Working Capital

|‘ Adjustmants for:
Decrease / increase} in trade receivables

* f Decrease / {Increase} in Other receivalzles
Decrease / {Increase) in other current assets
[Decrease]/ incresse in other current liabilities
Decrease / (Increase} in inventories
{Decrease)/ Increase in trade payables

Cash penerated from operations

Less: Net income Tax Refund /{paid)

Net Cash flow used In Operating Activities (A)

B CASH FLOW FROM INVESTING ACTIVITIES

Payment for property, clant and equipment
eroceeds from disposal of propeny, plant and equipment

Rental income frem operating lease

Sale of current investments
Purchase of current investments
ARepayment of Loan

Dividend received
Met Cash Alow from investing Activities (8}

€ CASH FLOW FROM FINANCING ACTIVITIES

Praceeds fram New Short Term Loan
Proceeds from New Long Term Lean
Proceeds from shorl term borfowings
Hepayment of Borrowings

Loan from Related Party

Interest Paid
Nel Cash flow used in Financing Activities (4]
pet increase/{Decrease] in Cash and Cash equivalents (a+B+C)

Cash and Cash Equivalents - Opening balance
Cash and Cash Equivaients - Closing balance

LT TG
1 2N

167 24
nzady
11,201 24j
1115 53
212 72
2123857
13515

]
‘
f

[177.8%
125;
278,04}
103258
£16.45

10278

ok
23830
183 TE
EEEST
1685 T

2137

(6.45
23550 |
s 18533 |
| 357.92

(475,25}

32405 TIESL

1_

§23.25 - l
14572 z

5
sras
LG50
“ 350 ot
{843.57) 12.735.03!
(305.53) ll.sa.as;l

{lg.ﬁ,ﬂl

(=30.51H

[348.75)

510.60. £30.25 |

+6L85

Effect of exchange rate changes on cash and cash equivalents

Cash on hand and balances with Banks
Effect of axchange rate changes on the balance held in foreign currency

Cash and cash eguivalents as restated

MNotes *

1.The statement of cash flow is prepared in accordance with the format prescribed as per ind-AS 7

2. 1a Part-A of the Cash Flaw Statement, figures in brackets indicate deductions made Irnrr_l the Net
Profit for deriving the net cash flow from operating activities. In Part-B and Part-C, figures in brackets

indicate cash outflows,

— - P

behall ol Boardlof

>3

Place : Goa
Date: 08th June, 2021

Fot an
VuAY CHOWGLILE ‘

(DA 0001 ]
Chapman
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